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Regulator also asked the carrier to submit details about its working capital

AnuSharma

anu.sharma@livemint.com
NEW DELHI

he Directorate General of Civil

Aviation (DGCA) has directed

bankruptbudget carrier Go First

tosubmit a comprehensive plan

forresuming normal flight opera-
tions within 30 days.

“DGCA hasadvised the airline on 24 May
2023 tosubmit withinaperiod of 30 daysa
comprehensive restructuring plan forasus-
tainablerevival of operations,” the civil avia-
tion ministry said on Thursday.

The airline has been asked to furnish,
among others, status of availability of opera-
tional aircraft fleet, required post holders,
pilots and other personnel, and mainte-
nance arrangements, the ministry said.

The civil aviation regulator has also asked
the Wadia Group-backed carrier to submit
details about its working capital, and its
arrangements with aircraft lessorsand other
vendors for sustainable flight operations.

“The revival plan once submitted by Go
Firstshallbereviewed by DGCA for further
appropriate actionin the matter,” the minis-
try added.

Respondingto ashowcause notice dated
8 Mayby DGCA, Go First on Tuesday indi-
cateditsintent toresume flightsbut
shied away from providinga defi-
nite timeline.

“GoFirsthasrequested that
they may be allowed to use
the moratorium period to
prepare a comprehensive
restructuring plan forrestart-
ing operations,” the ministry
said. The plan for resumption of
flightsistobe presented tothe DGCA
forrequisite regulatoryapprovals, itadded.

Go First was given 15 days to respond in
the 8 May notice to explain the reasons
behind itsinability to continue operations.
The fate ofits flying permit also depends on
the airline submitting a detailed plan for
resuming flightsto the regulator and receiv-

30 days

Time Go First has
to submit plan to
resume flight ops

Responding to a showcause notice dated 8 May by DGCA, Go First on Tuesday indicated
its intent to resume flights but did not provide a definite timeline. PTI

ingapproval from the DGCA.

“Therevival plan once submitted by Go
Firstshall be reviewed by DGCA for further
appropriate action in the matter,” the minis-
tryadded.

The validity of an air operator certifi-
cate or flying permit to an airline is

conditional to an airline com-

pany operating flights with a
minimum of five aircraft in
its fleet. While Go First still
hasthe requisite number of
aircraftinits fleet, the Mum-
bai-based airline suspended
operations from 3 May after
voluntarily filing for insolvency
in the National Company Law Tri-
bunal on 2 May.

In the NCLT petition, the airline has
blamed engine manufacturer Pratt & Whit-
ney forunserviceable engines, resulting in
30-50% grounded fleet since 2020, causing
losses to the tune of 310,800 crore in reve-
nue loss and additional expenses.

Meanwhile, the airline continues to be
involved inanotherlegal case against itsair-
craft lessors. Four aircraft lessors had
approached the National Company Law
Appellate Tribunal (NCLAT) challenging
the NCLT order dated 10 May which admit-
ted Go First'sinsolvency plea thustriggering
immediate moratorium. The moratorium
froze theairline’sassetsand the aircraftiniits
fleet while the lessors have been seeking
recovery of their aircraft.

In its latest communication with the
employees, Go Firstinformed them that the
Indian governmentissupporting the airline
in resolving the Pratt & Whitney engine
issues. The airline also assured the staffthat
April salaries will be credited before flight
operationsresume.

“Aspartofthereadiness programme, you
havebeen planned for a four-hourrefresher
onmonsoon operations, performance etc.
DGCAwillbe conducting anaudit to check
our preparedness in the coming days,” the
airline told the employees.
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Of'shoes, and ships, and ... supernovas, why not?”

No, Lewis Carroll’s Walrus did not say that, but there’s
never abad time to talk about supernovas. And right nowis a par-
ticularly good time, because one hasjust ... well, how do I put this?
Exploded? But supernovas don’t explode. Stars explode to form
supernovas. So supernovasjust ... happen.

And yet a word like “happen” can’t capture the cataclysmic,
earth-shattering nature of this event. In fact, when our Sun turns
supernova, the Earth will indeed be shattered. That adjective is
accurate. So I wouldn’t hang around waiting for it to happen, a
fewbillion years from now. I'd be winging it to some other habita-
ble planet well in advance.

But the time has also come to be serious. You've heard the word
“supernova”. You may have heard of the supernova that a Japa-
nese amateur astronomer, Koichi Itagaki, detected only aweek
ago. It was subsequently also seen on images taken a couple of
days earlier. Late on 19 May, a team of astronomers used a tele-
scope in Spain to confirm Itagaki’s sighting. They classified it as
a “Type II” supernova—one formed by the violent explosion of
astar that’sbetween 10 and 50 times larger than our Sun. It has
aname: SN 2023ixf.

Any supernova is exciting news. But this one has caught the
fancy of the world’s astronomers for a few reasons.

First, it is relatively easily seen through even small ama-
teur telescopes. It is also pretty easy to locate in the night
sky—lying very close to Ursa Major or the Great Bear, the
familiar constellation that’s like a giant question mark. In
fact, if Iwas not in Bombay as I write this, and instead some-
where with far darker skies, I think I would be able to see
SN2023ixfthrough my telescope, at least as a small dot in the
northern sky.

Second, itisin one of the arms of the Pinwheel Galaxy, known
as MIOL Thisis a spiral galaxy that’s facing us, so we can see the
entire spiral through a telescope, so the Pinwheel is an always
photogenic, always gorgeous sight.

Third, the Pinwheel is only about 21 million light years away,
which means SN2023ixfis the closest supernova we’ve detected
for five years.

Sowhat are supernovas, and why should we care about them?
Inaveryreal sense, 'm writing this and you're reading it because
of some long-ago supernova. Stars contain various elements,
among them carbon, which is fundamental to life. But as the great
Stephen Hawking once wrote:

“...that carbon s still along way from forming ordered aggre-
gates of chemical compounds of the type that can enjoy a glass of
Bordeaux... or ask questions about the universe. For beings such
as humans to exist, the carbon must be moved from inside the star
to friendlier neighbourhoods. That is accomplished when the
star, at the end of its life cycle, explodes as a supernova, expelling

T he time has come,” the Walrus said, “to talk of many things.

carbon and other heavy elements that later condense into a
planet.”

Thus the short version of what just happened in the Pinwheel
Galaxy: amassive star ran out of fuel, and bang! We have super-
nova SN2023ixf.

Though let’s be clear about that phrase “just happened”. More
accurate would be to say that we’ve just observed the explosion,
foritactually happened a while ago. 21 million years ago, in fact.
Remember that the Pinwheel is that many light years away,
meaning it takes light from there that many yearstoreach uson
Earth. So when this star exploded and expelled carbon into space,
it also sent light shooting through space. 21 million years later,
some of that light reaches us on Earth, and we “see” the super-
nova.

Let’salso be clear: the sight of this explosion is not like one we’d
see on Earth—no huge mushroom cloud, norocks flying every-
where. I mean, it is unimaginably more powerful than anything
we’d see on our planet. But it is also so unimaginably distant that
allwe can detect, really, is a bright dot of light where there wasn’t
one previously. Thisis typical of supernova sightings. Of course
the star that became SN2023ixfwas in that spot, but the Pinwheel
Galaxy is too far away for us to be able to discern an individual star
there. Until it turned supernova. This is how Itagaki found
SN2023ixf.

Think foramoment of what’simplied here. We never saw the
staritselfbecause it is so far away. But Itagaki caught sight of it in
its death throes, when it turned into a supernova. He found it with

a telescope, of course, but still—it is

Stars contain now visible. That means astronomers

many elements, ¢ able to calculate its “apparent mag-

amone them nitude”, a measure of how bright it
s . appearsto us.

carbon, which A few lines to explain the idea of

is fundamental magnitude: On this scale, the lower the

to life number, the brighter the object is in

our night sky. The brightest star we

can see, Sirius or the Dog Star, has a
magnitude of -1.33; Polaris, the North Star, is at 2.0; the planet
Venus, at its brightest, reaches -4..6; and the faintest stars we can
see with our naked eye have amagnitude of 7.2. To put all this in
perspective, one unit of magnitude means a factor of brightness
ofabout 2.5. So Polaris, 3.33 magnitudes less than Sirius, is 3.33
x 2.5 = 8.3 times fainter than Sirius. Similarly, Venus is over 8
times brighter than Sirius.

So on this scale, SN2023ixfhas a magnitude of10.8. Maybe that
doesn’timpress you much. But maybe this will: that’s about the
magnitude of Messier 102, which is about twice as far from us as
SN2023ixf. But get this: Messier 102 is a galaxy, containing about
100 hillion stars. So this one obscure faraway star turned into a
supernova that’s as bright as an entire galaxy.

Indeed, think about that for a moment.

In fact, the last known supernova in our own Milky Way Gal-
axy, SN1604:in 1604, was, for several months, brighter than all the
stars in the sky. At an estimated magnitude of -2.25, it was over
twice as bright as Sirius.

IfSN2023ixf'was in the Milky Way rather than in the Pinwheel,
itwould likely be just as spectacular a sight as SN1604- must have
been, 400 years ago. Ifit was in our solar system, though ... let’s
justsay, you wouldn’t be reading this.

Once a computer scientist, Dilip D'Souza now lives in Mumbai
andwrites for his dinners. His Twitter handle is @DeathEndsFun.
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Extract of Consolidated Audited Financial New Delhi-110021, Ph.: 011-24100385, Email: investors@irfc.co.in, Website: https://irfc.co.in
Results for the Quarter and Year Ended 31 March 2023 (® in Lakhs)
Quarter ended Year Ended . . )
S| SR March 31, | December 31, March 31, | March31, | March 31, Extract of Statement of Audited Financial Results S,
No. 2023 2022 2022 2023 2022
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) for the quarter and year ended 31 March 2023
1. | Total Revenue from operations 34,337 34,791 32,920 147,292 116,580 | LN "
2. | Net Profit/(Loss) for the period (before tax and 1,248 1,134 177 7,220 7,342 (Amounts in millions of INR, unless stated otherwise)
Exceptional items) from continuing operations
3. | Net Profit/(Loss) for the period before tax (after 1,248 1,134 177 7,220 7,342 Particulars LG A e Bl
Exceptional items) from continuing operations 31 December 31 March 31 March
4. | Net Profit/(Loss) for the period after tax and Exceptional 974 666 (116) 5,279 5,461 2022 2023 2022
ftems from continuing operations (Audited)* | (Unaudited) | (Audited)* | (Audited) (Audited)
5 | ot Coss) for the period from discontinued %04 % @2) 9% (193 () | Revenue From Operations 62,360.75|  62,179.61| 59.311.25| 2,38912.75| 2,02,982.68
6. | Net Profit/(Loss) for the period from continuing 1,878 704 (138) 6,214 5,358 (I | Net Profit for the period 13,277.05 16,334.48 14,928.14 63,370.13|  60,901.55
operations and discontinued operations (before Tax and Exceptional items)
7. lotaf!t?‘(’rpre)hfenive '"C;O;"? ‘;’f t?e ;’efizdo[gompfismg 1,892 627 (101) 6,186 5,391 () | Net Profit for the period before Tax 13,277.05 16,334.48 14,928.14 63,370.13 60,901.55
rofi 0SS) 1or the period (arter tax) an er : .
Comprehensive Income (after tax)] (after Exceptional |tems)
Equity Share Capital 1,507 1,507 1,503 1,507 1,503 (IV) | Net Profit for_the p_eriod after Tax 13,277.05 16,334.48 14,924.95 63,370.13 60,898.36
9. | Reserves excluding Revaluation Reserve 18,829 12,469 (after EXCGDTIOT‘I&| |tems)
10.| Earnings per share of Z 10 each from continuing (V) | Total Comprehensive Income for the period 13,269.75 16,385.30 14,916.69 63,415.72|  60,893.36
operations [comprising Profit for the period after tax and
(a) Basic %) 6.47 4.41 (0.78) 35.06 36.33 Other Comprehensive Income after tax]
(b) Diluted (%) 6.41 4.37 (0.87) 34.72 35.93 (V1) | Paid up Equity Share Capital 1,30,685.06 | 1,30,685.06| 1,30,685.06| 1,30,685.06| 1,30,685.06
Earnings per share of ¥ 10 each from discontinued (Face Value of Rs. 10/- Per Share)
operations (V1) | Other Equity Excluding Revaluation Reserves | 3,24,018.11| 3,10,736.35| 2,79,278.34| 3,24,018.11| 2,79,278.34
(a) Basic (%) 5.99 0.26 (0.14) 6.20 (0.68) as per balance shest
(b) Diluted R) — f 5.94 0.25 ©14) 6.14 (0.68) (vIll)| Securities Premium Account 19,008.74|  19,008.74|  19,008.74|  19,008.74]  19,008.74
Earni h 10 each tinui
operations and discontinued operations. | (X) | Net Worth 45470317| 44142141 40996340| 454,70317| 4,09,963.40
(a) Basic (%) 12.46 4.67 (0.92) 41.26 35.65 (X) | Paid up Debt Capital/Outstanding Debt 41,89,292.58 | 40,32,113.60( 38,84,166.18 | 41,89,292.58| 38,84,166.18
(b) Diluted () 12.35 4.62 (1.01) 40.86 35.25 (XI) | Debt Equity Ratio 9.21 9.13 9.47 9.21 9.47

Notes: (XI1) | Earning Per Share (of Rs. 10 each)

1. The Standalone Financial Results are available under Investors section of our website at www.jubilantindustries.com and under Financial - Basic (RS.) 1.02 1.25 114 4.85 4.66
Results at Corporates section of www.nseindia.com and www.bseindia.com. Key Standalone Financial information of the Company is as Diluted (RS ) 102 125 114 4.85 4.66
under: ® in Lakhs) - i - - i -

Quarter ended Year Ended Note:
Sl Particulars March 31, |December 31, March 31, March 31, March 31, 1 The above financial results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their
No. 2023 2022 2022 2023 2022 respective meeting held on Thursday, 25" May 2023.These results have been audited by statutory auditors of the Company.
(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 2 The above is an extract of the detailed format for the quarter and year ended 31 March 2023 financial results filed with the stock exchange under
1. | Total Revenue from operations = - - - - Regulation 33 & Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the quarter and
2. | Profit/(Loss) for the period before tax from continuing B B B B B year ended 31 March 2023 financial results is available on the website of the stock exchanges (www.bseindia.com and www.nsgindia.com) and
operations the website of the Company (https://irfc.co.in).
3. | Net Profit/(Loss) for the period after tax from = - - = - 3 Previous periods figures have been regrouped/rearranged wherever considered necessary.
continuing operations 4 The Board of Directors has recommended the Final Dividend of Rs. 0.70 per equity share of Rs. 10/- each for the Financial Year 2022-23, subject
4. | Net Profit/(Loss) for the period from discontinued 904 38 (20) 935 (94) to approval of shareholders at the ensuing Annual General Meeting (AGM). This is in addition to the interim Dividend of Rs. 0.80/- per Equity share
operations declared on 10" November 2022, thereby making total dividend for the Financial Year 2022-23 to Rs 1.50 per share, on the face value of Rs. 10/- each.
5. | Net Profit/(Loss) for the period from continuing 904 38 (20) 935 (94) 5 Shareholders holding shares in dematerialized mode are requested to update their records such as tax residential status, and permanent account
operations and discontinued operations number (PAN), register their email addresses, mobile numbers and other details with the relevant depositories through their depository

2. The above audited financial results were, reviewed by the Audit Committee and approved and taken on records by the Board of Directors participants. Shareholders holding shares in physical mode are requested to furnish details to the Company's Registrar and Share Transfer Agent,
at its meeting held on 25" May, 2023. M/s Beetal Financial & Computer Services (P) Ltd atirfc@beetalfinancial.com

3. The above is an extract of the detailed format of the audited consolidated financial results for the quarter and year ended March 31, 2023, Sd/-
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The (Shelly Verma)
full format of the audited consolidated & standalone financial results for the quarter and year ended March 31, 2023 alongwith audit report Place: New Delhi CMD (Addnl. Charge), CEO & Director Finance
of the Statutory Auditors is available under Investors section of our website at www.jubilantindustries.com and under Financial Results at Date: 25" May 2023 DIN: 07935630
Corporates section of www.nseindia.com and www.bseindia.com.

for Jubilant Industries Limited Important Notice: Member(s) are requested to register/update their E-mail ID with company at
Place : Gurudram Manu Ahula investors@irfc.co.in / Depository participants / Company's Registrar & Share Transfer Agent at
Date - 25" ,\j’ay’ 2023 CEO & Managing Dire Ctér irfc@beetalfinancial.com which will be used for sending official documents through e-mail in future.
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